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Instructions: 1. Write the question numbers legibly in the margin.  

   2. Answer for the questions should be continuous.  

   3. Only the first written answers will be considered for Part-A  

 

PART-A  

I. Choose the correct answer (Each question carries 1 mark).    (5x1=5) 

1. The scare resources of an economy have   

a) Competing usages   b) Unlimited usages   

c) Single Usages   d) None of the above   

2. The equation of budget line is  

 a) Px+p1x1=M   b) M=P0x0+Px 

 c) P1x1+P2x2=M   d) Y=Mx+C 

3. In a capitalist country production activities are mainly carried out by 

a) Private enterprises   b) Government authority       

c)Planning authority   d) None of the above 

4. NNP= GNP –   

 a) Deduction   b) Depreciation          

 c) Investment    d) None of the above       

5. Value of MPC lies between  

 a) 1 and 2    b) 0 and 1          

c) 2 and 4   d) 0 and 0.5 

 

II. Fill in the blanks by choosing correct answer from the bracket.  (5x1=5)   

(Each question Carries 1 mark.) 

(Stock, Narrow money, Variables, Shutdown Point, Revenue receipts, minimum point p)  

6. In the long run all inputs are _________ 

7. The point of minimum AVC where the SMC curves cuts the AVC curves is called ____  

8. _______ are define at a particular point of time.  

9.  M1and M2 are known as____________   

10.Revenue deficit = Revenue expenditure - ____________ 

 

 



III. Match the following (Each question Carries 1 mark)   (5x1=5) 

 

  A     B  

 11. Service of teacher   a) Repo 

 12. Market equilibrium   b) Trade in goods  

 13.AR=     c) Skill 

 14. Repurchase agreement   d) TR/Q 

 15. Balance of Trade                e) QD=QS 

       f) Labour 

 

IV. Answer the following questions in a sentence or a word   (5x1=5) 

(Each question carries 1 mark)  

16.Give the meaning of marginal product.  

17. What is price ceiling? 

18. Give the meaning intermediate goods.  

19. Write themeaning of autonomous consumption. 

20. Who are the free riders? 

 

PART-B  

V. Answer any Six of the following in 4 sentences each    (6x2=12)  

(Each question carries 2 marks)  

21. What is price elasticity of demand? Write the formula. 

22. What do you mean by inferior goods? Give example. 

23. Mention the conditions needed for profit by a firm under perfect competition. 

24. Define equilibrium price and quantity. 

25. Distinguish between excess demand and excess supply. 

26. Mention 3 methods of measuring GDP(National income). 

27. Write the equation of GDPMP and GDPFC. 

28. Give the meaning of Paradox of thrift. 

29. Why the proportional income tax acts as automatic stabilizer? 

30. Why do people demand foreign exchange? 

 

PART-C 

VI. Answer any five of the following question in 12 sentences each.  (5x4=20) 

(Each question carries 4 marks)  

31. Write a note on market economy. 

32. Write the differences between total utility and marginal utility. 

33. Explain isoquant with the help of the diagram. 

34. Write a table to show the impact of simultaneous on equilibrium 

35. Briefly explain in what way macro-economics is different from micro-economics.  

36. Write a note on externalities.  



37. Briefly explain the functions of RBI. 

38. Briefly explain consumption function  

39. Write the chart of components of current account.   

 

      PART-D 

VII. Answer any three of the following question in 20 sentences each.    (3x6=18) 

(Each question carries 6 marks) 

40. Explain the law of diminishing marginal utility with the help of a table and diagram.  

41.Explain market supply curve with the help of diagram.     

42. Explain the macroeconomic identities  

43. Explain the functions of money. How does money over come the short comings of a  

barter system? Mention. 

44. Explain the classification of receipts?    
 

PART-E 

VIII. Answer any two of the following project and assignment oriented questions.   

(Each question carries 5 marks)      (2x5=10) 
 

45. A Consumer wants to consume two goods. The price of Bananas is Rs. 5 and the price  

of Mangoes is Rs 10. The consumer income is Rs 40.  

a) How much bananas can she consumes if she spends her entire income on that good?  

b) How much mangoes can she consumes if she spends her entire income on that good? 

c) Is the slope of Budget line downward or upward?   

d) Are the bundles on the budget line equal to the consumer’s income or not?  

e) If you want to have more of Bananas, You have to give up Mangoes. Is it   true?  
 

46.  Find the missing products of the following table.  

Factor L TPL MPL APL 

0 0 0 0 

1 10 - 10 

2 24 - 12 

3 40 16 13.33 

4 - 10 - 

5 - 6 11.2 

6 57 1 9.5 
 

(For Blind students only) 

Give the meaning of TP, MP and AP. 
 

47. Name the currencies of any five countries of the following:  

 USA, UK, Germany, Japan, China, Argentina, UAE, Bangladesh and  Russia 

*********** 
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¸ÀÆZÀ£ÉUÀ¼ÀÄ: 1. ¥Àæ±ÉßUÀ¼À ¸ÀASÉåUÀ¼À£ÀÄß ªÀiÁfð£ï£À°è ¸ÀàµÀÖªÁV §gÉ¬Äj. 

  2. ¥Àæw ¥Àæ±ÉßUÉ GvÀÛgÀªÀÅ ¤gÀAvÀgÀªÁVgÀ¨ÉÃPÀÄ. 

  3. s̈ÁUÀ-A £À°è£À ¥Àæ±ÉßUÀ½UÉ ¥ÀæxÀªÀÄªÁV §gÉzÀ GvÀÛgÀUÀ¼À£ÀÄß ªÀiÁvÀæ ¥ÀjUÀtÂ¸À¯ÁUÀÄªÀÅzÀÄ. 

 

¨sÁUÀ-J 

I. À̧jAiÀiÁzÀGvÀÛgÀªÀ£ÀÄß Dj¹ §gÉ¬Äj (¥ÀæwAiÉÆAzÀPÀÆÌ 1 CAPÀ ªÀiÁvÀæ)    (5x1=05) 

1. MAzÀÄDyðPÀvÉAiÀÄPÉÆgÀvÉ ¸ÀA¥À£ÀÆä®UÀ¼ÀÄ   

 a) ¸ÀàzsÁðvÀäPÀ §¼ÀPÉAiÀÄ£ÀÄß ºÉÆA¢ªÉ   b) C¥Àj«ÄvÀ §¼ÀPÉAiÀÄ£ÀÄß ºÉÆA¢ªÉ   

 c) KPÀ §¼ÀPÉAiÀÄ£ÀÄß ºÉÆA¢ªÉ  d) ªÉÄÃ°£À AiÀiÁªÀÅzÀÄC®è 

2. §eÉmïgÉÃSÉAiÀÄ ¸À«ÄÃPÀgÀt 

a) Px+p1x1=M   b) M=P0x0+Px 

 c) P1x1+P2x2=M   d) Y=Mx+C 

3. MAzÀÄ §AqÀªÁ¼À±Á» zÉÃ±ÀzÀ°è GvÁàzÀ£Á ZÀlÄªÀnPÉUÀ¼À£ÀÄß ªÀÄÄRåªÁV EªÀgÀÄ £ÀqÉ¸ÀÄvÁÛgÉ.  

 a) SÁ¸ÀV GzÀåªÀÄ ¸ÀA¸ÉÜUÀ¼ÀÄ  b) ¸ÀPÁðgÀzÀ ¥Áæ¢üPÁgÀ 

c) AiÉÆÃd£Á ¥Áæ¢üPÁgÀ  d) ªÉÄÃ°£À AiÀiÁªÀÅzÀÄC®è 

4. NNP= GNP -   

 a) PÀrvÀ  b) ¸ÀªÀPÀ½ c) ºÀÆrPÉ  d) ªÉÄÃ°£À AiÀiÁªÀÅzÀÄC®è 

5. MPC AiÀÄ ªÀiË®åªÀÅ 

a) 1 ªÀÄvÀÄÛ 2gÀ £ÀqÀÄªÉEgÀÄvÀÛzÉ  b) 0 ªÀÄvÀÄÛ 1gÀ £ÀqÀÄªÉEgÀÄvÀÛzÉ 

c) 2 ªÀÄvÀÄÛ 4gÀ £ÀqÀÄªÉEgÀÄvÀÛzÉ  d) 0 ªÀÄvÀÄÛ 0.5gÀ £ÀqÀÄªÉEgÀÄvÀÛzÉ 

 

II. DªÀgÀtzÀ°ègÀÄªÀ À̧jAiÀiÁzÀGvÀÛgÀªÀ£ÀÄß Dj¹, SÁ° ©lÖ ¸ÀÜ¼ÀªÀ£ÀÄß ¨sÀwð ªÀiÁr.                 (5x1=5) 

(¥ÀæwAiÉÆAzÀPÀÆÌ 1 CAPÀ ªÀiÁvÀæ) 

(zÁ¸ÁÛ£ÀÄ, ¸ÀAPÀÄavÀ ºÀt, §zÀ¯ÁUÀÄvÀÛªÉ, ¸ÀÜVvÀvÉAiÀÄ ©AzÀÄ, PÀAzÁAiÀÄ ¹éÃPÀÈw, PÀ¤µÀÖ ©AzÀÄP £À°è) 

6. ¢üÃWÁðªÀ¢AiÀÄ°èJ¯Áè DzsÁ£ÀUÀ¼ÀÄ _________ 

7. SMC gÉÃSÉAiÀÄÄAVC gÉÃSÉAiÀÄ£ÀÄßCzÀgÀ PÀ¤µÀÖ ©AzÀÄ«£À°èbÉÃ¢¸ÀÄªÀ ©AzÀÄªÀ£ÀÄß ______ JAzÀÄ 

PÀgÉAiÀÄÄvÉÛÃªÉ.  

8. _________ UÀ¼À£ÀÄß ¤¢ðµÀÖPÁ®WÀlÖzÀ°è ªÁåSÁå¤¸À¯ÁUÀÄvÀÛzÉ.  



9. M1ªÀÄvÀÄÛM2 UÀ¼À£ÀÄß ______ JAzÀÄPÀgÉAiÀÄÄvÉÛÃªÉ.  

10. PÀAzÁAiÀÄPÉÆgÀvÉ = PÀAzÁAiÀÄ ªÉZÀÑ -  ___________  

 

III. ºÉÆA¢¹ §gÉ¬Äj (¥ÀæwAiÉÆAzÀPÀÆÌ1 CAPÀ ªÀiÁvÀæ)    (5x1=5) 

  A    B  

 11.²PÀëPÀgÀ ¸ÉÃªÉ     a) gÉ¥ÉÆÃ 

 12. ªÀiÁgÀÄPÀmÉÖ ¸ÀªÀÄvÉÆÃ®£À   b) ¸ÀgÀPÀÄUÀ¼À ªÁå¥ÁgÀ 

 13. AR=    c) PË±À®å 

 14. ªÀÄgÀRjÃ¢ M¥ÀàAzÀ  d)  TR/Q 

 15. ªÁå¥ÁgÀ ¨ÁQ   e. QD=QS 

      f) ±ÀæªÀÄ 

 

IV. PÉ¼ÀV£À ¥Àæ±ÉßUÀ½UÉ MAzÀÄ ¥ÀzÀCxÀªÁ ªÁPÀåzÀ°è GvÀÛj¹j. (¥ÀæwAiÉÆAzÀPÀÆÌ 2 CAPÀ ªÀiÁvÀæ) (5x1=5)  

(¥ÀæwAiÉÆAzÀPÀÆÌ 1 CAPÀ ªÀiÁvÀæ)  

16. ¹ÃªÀiÁAvÀ GvÀà£ÀßzÀCxÀðªÀ£ÀÄß ¤Ãr.   

17. ¨É¯É «ÄwJAzÀgÉÃ£ÀÄ?  

18. ªÀÄzsÀåAvÀgÀ ¸ÀgÀPÀÄUÀ¼À CxÀð ¤Ãr.  

19. ¸ÁéAiÀÄvÀÛC£ÀÄ¨ÉÆÃUÀzÀCxÀð §gÉ¬Äj 

20. ¥ÀÄPÀÌmÉ ¸ÀªÁgÀgÉAzÀgÉAiÀiÁgÀÄ?  

 

¨sÁUÀ-© 

V. F PÉ¼ÀV£À AiÀiÁªÀÅzÁzÀgÀÆDgÀÄ ¥Àæ±ÉßUÀ½UÉ 4 ªÁåPÀåUÀ¼À°è GvÀÛj¹.(¥ÀæwAiÉÆAzÀPÀÆÌ 2 CAPÀ ªÀiÁvÀæ) 

(6x2=12) 

21. ¨É¯É ¨ÉÃrPÉ ¹Üw¸ÁÜ¥ÀPÀvÀé JAzÀgÉÃ£ÀÄ? EzÀgÀ ¸ÀÆvÀæ §gÉ¬Äj.   

22. PÉ¼ÀzÀeÉðAiÀÄ ¸ÀgÀPÀÄUÀ¼ÉAzÀgÉÃ£ÀÄ? GzÁPÉÆr.  

23. ¥Àj¥ÀÆtð ¥ÉÊ¥ÉÆÃn ªÀiÁgÀÄPÀmÉÖAiÀÄ°èMAzÀÄGzÀåªÀÄWÀlPÀªÉÇAzÀÄ ¯Á¨sÀªÀ£ÀÄß UÀ½¸À®ÄCUÀvÀå«gÀÄªÀ 

µÀgÀvÀÄÛUÀ¼À£ÀÄß w½¹. 

24. ¸ÀªÀÄvÉÆÃ®£À ¨É¯É ªÀÄvÀÄÛ ¥ÀæªÀiÁtªÀ£ÀÄß ªÁåSÁå¤¹.  

25. C¢üPÀ ¨ÉÃrPÉ ªÀÄvÀÄÛC¢üPÀ ¥ÀÆgÉÊPÉUÀ¼À £ÀqÀÄ«£À ªÀåvÁå¸ÀUÀ¼À£ÀÄß w½¹.  

26. GDP (gÁ¶ÖçÃAiÀÄ ªÀgÀªÀiÁ£À) ªÀiÁ¥À£ÀzÀ 3 «zsÁ£ÀUÀ¼À£ÀÄß w½¹.  



27. GDPMP ªÀÄvÀÄÛGDPFC ¸À«ÄÃPÀgÀtUÀ¼À£ÀÄß §gÉ¬Äj 

28. «ÄvÀªÀåAiÀÄzÀ «gÉÆÃzsÁ¨sÁ¸ÀzÀCxÀðªÀ£ÀÄß ¤Ãr.  

29. ¥ÀæªÀiÁuÁ£ÀÄUÀÄtDzÁAiÀÄzÀvÉjUÉAiÀÄÄ ¸ÀéAiÀÄAZÁ°vÀ ¹ÜgÀPÁgÀPÀªÁV (PÀA¥À£À UÁæºÀPÀªÁV) KPÉ PÉ®¸À  

ªÀiÁqÀÄvÀÛzÉ?  

30. d£ÀgÀÄ «zÉÃ² «¤ªÀÄAiÀÄªÀ£ÀÄß KPÉ ¨ÉÃqÀÄvÁÛgÉ?  

 

¨sÁUÀ-¹ 

VI. F PÉ¼ÀV£À AiÀiÁªÀÅzÁzÀgÀÆLzÀÄ ¥Àæ±ÉßUÀ½UÉ ¥ÀæwAiÉÆAzÀPÀÆÌ 12 ªÁPÀåUÀ¼À°è GvÀÛj¹.           (5x4=20) 

(¥ÀæwAiÉÆAzÀPÀÆÌ 4 CAPÀUÀ¼ÀÄ)       

31. ªÀiÁgÀÄPÀmÉÖCxÀðªÀåªÀ¸ÉÜAiÀÄ §UÉÎ n¥ÀàtÂ §gÉ¬Äj 

32. MlÄÖvÀÄ¶ÖUÀÄt ªÀÄvÀÄÛ ¹ÃªÀiÁAvÀ vÀÄ¶ÖUÀÄtUÀ¼À £ÀqÀÄ«£À ªÀåvÁå¸ÀUÀ¼À£ÀÄß §gÉ¬Äj 

33. ¸ÀªÀÄ GvÀà£ÀßgÉÃSÉAiÀÄ£ÀÄßgÉÃSÁavÀæzÀ ¸ÀºÁAiÀÄ¢AzÀ «ªÀj¹.  

34. ¸ÀªÀÄvÉÆÃ®£ÀzÀ ªÉÄÃ¯É KPÀPÁ®zÀ ¥À®èlUÀ¼À ¥ÀjuÁªÀÄªÀ£ÀÄßvÉÆÃj¸ÀÄªÀPÉÆÃµÀÖPÀªÀ£ÀÄß §gÉ¬Äj.  

35. ¸ÀªÀÄUÀæCxÀð±Á¸ÀÛçªÀÅ ¸ÀÆPÀëöäCxÀð±Á¸ÀÛçQÌAvÀAiÀiÁªÀjÃwAiÀÄ°è ©ü£ÀßªÁVzÉJA§ÄzÀ£ÀÄß ¸ÀAQë¥ÀÛªÁV 

«ªÀj¹.  

36. ¨ÁºÀåvÉUÀ¼À£ÀÄß PÀÄjvÀÄMAzÀÄn¥ÀàtÂ §gÉ¬Äj. 

37. RBI £À PÁAiÀÄðUÀ¼À£ÀÄß ¸ÀAQë¥ÀÛªÁV «ªÀj¹.  

38. C£ÀÄ s̈ÉÆÃUÀ ©A§PÀªÀ£ÀÄß ¸ÀAQë¥ÀÛªÁV «ªÀj¹.  

39. ZÁ°ÛSÁvÉAiÀÄ s̈ÁUÀUÀ¼À ¥ÀlªÀ£ÀÄß §gÉ¬Äj.  

 

¨sÁUÀ-r  

VII. F PÉ¼ÀV£À AiÀiÁªÀÅzÁzÀgÀÆ ªÀÄÆgÀÄ ¥Àæ±ÉßUÀ½UÉ 20 ªÁPÀåUÀ¼À°è GvÀÛj¹.                    (3x6=18) 

(¥ÀæwAiÉÆAzÀPÀÆÌ 6 CAPÀUÀ¼ÀÄ)   

40.E½ªÀÄÄR ¹ÃªÀiÁAvÀ vÀÄ¶ÖUÀÄt ¤AiÀÄªÀÄªÀ£ÀÄß PÉÆÃµÀÖPÀ ªÀÄvÀÄÛgÉÃSÁavÀæzÀ ¸ÀºÁAiÀÄ¢AzÀ «ªÀj¹.  

41. ªÀiÁgÀÄPÀmÉÖ ¥ÀÆgÉÊPÉgÉÃSÉAiÀÄ£ÀÄß gÉÃSÁavÀæUÀ¼À ¸ÀºÁAiÀÄ¢AzÀ«ªÀj¹.  

42. ¸ÀªÀÄUÀæDyðPÀvÉAiÀÄ C£À£ÀåvÉUÀ¼À£ÀÄß «ªÀj¹.  

43. ºÀtzÀ PÁAiÀÄðUÀ¼À£ÀÄß «ªÀj¹.EzÀÄ ºÉÃUÉ ¸Án «£ÀªÀÄAiÀÄ ¥ÀzÀÝwAiÀÄ zÉÆÃµÀUÀ¼À£ÀÄß ¤ªÁj¹vÀÄ? w½¹.  

44. ¹éÃPÀÈwUÀ¼À ªÀVÃðPÀgÀtªÀ£ÀÄß «ªÀj¹.  

 

 

 

 



¨sÁUÀ-E 

VIII. F PÉ¼ÀV£À AiÀiÁªÀÅzÁzÀgÀÄJgÀqÀÄPÁAiÀÄð s̈ÁgÀ ªÀÄvÀÄÛ ¤AiÉÆÃd£ÉDzsÁjvÀ ¥Àæ±ÉßUÀ½UÉ GvÀÛj¹.  (2x5=10) 

(¥ÀæwAiÉÆAzÀPÀÆÌ 5 CAPÀUÀ¼ÀÄ)    

45. M§âC£ÀÄ¨ÉÆÃVAiÀÄÄJgÀqÀÄ ¸ÀgÀPÀÄUÀ¼À£ÀÄß C£ÀÄ¨sÉÆÃV¸À®Ä §AiÀÄ¸ÀÄvÁÛ¼É. ¨Á¼ÉºÀtÂÚ£À ¨É¯É gÀÆ.5 ªÀÄvÀÄÛ 

ªÀiÁ«£À ºÀtÂÚ£À ¨É¯É gÀÆ.10 DVzÀÄÝC£ÀÄ¨ÉÆÃVAiÀÄDzÁAiÀÄgÀÆ. 40 DVzÉ. F PÉ¼ÀV£ÀªÀÅUÀ½UÉ 

GvÀÛj¹. 

J) C£ÀÄ¨sÉÆÃVAiÀÄÄvÀ£Àß ¸ÀA¥ÀÆtðDzÁAiÀÄªÀ£ÀÄßRZÀÄð ªÀiÁr JµÀÄÖ ¥ÀæªÀiÁtzÀ ¨Á¼ÉºÀtÚ£ÀÄß  

C£ÀÄ¨sÉÆÃV¸À§ºÀÄzÀÄ?  

©) C£ÀÄ¨sÉÆÃVAiÀÄÄvÀ£Àß ¸ÀA¥ÀÆtðDzÁAiÀÄªÀ£ÀÄßRZÀÄð ªÀiÁr JµÀÄÖ ¥ÀæªÀiÁtzÀ ªÀiÁ«£À ºÀtÚ£ÀÄß 

C£ÀÄ¨sÉÆÃV¸À§ºÀÄzÀÄ?  

¹) §eÉmïgÉÃSÉAiÀÄ E½eÁgÀÄ PÉ¼ÀªÀÄÄR CxÀªÁ ªÉÄÃ®ÄäRªÁVgÀÄvÀÛzÉAiÉÄÃ?  

r) §eÉmïgÉÃSÉAiÀÄ ªÉÄÃ°£À J¯Áè ¸ÀAAiÉÆÃd£ÉUÀ¼ÀÄ C£ÀÄ¨sÉÆÃVAiÀÄDzÁAiÀÄPÉÌ ¸ÀªÀÄ£ÁVgÀÄvÀÛªÉAiÉÄÃCxÀªÁ 

E®èªÉÃ?  

F) MAzÀÄ ¨Á¼ÉºÀtÚ£ÀÄß ºÉZÀÄÑªÀjAiÀiÁV ¥ÀqÉAiÀÄ®Ä ªÀiÁ«£À ºÀtÚ£ÀÄß ©lÄÖPÉÆqÀ¨ÉÃPÁUÀÄvÀÛzÉ. EzÀÄ ¸ÀjAiÉÄÃ?  

 

46. F PÉ¼ÀV£À PÉÆÃµÀÖPÀzÀ°èPÁuÉAiÀiÁzÀ GvÀà£ÀßUÀ¼À£ÀÄß PÀAqÀÄ»r¬Äj 

Factor L TPL MPL APL 

0 0 0 0 

1 10 - 10 

2 24 - 12 

3 40 16 13.33 

4 - 10 - 

5 - 6 11.2 

6 57 1 9.5 

 

(zÀÈ¶Ö «PÀ®ZÉÃvÀ£À «zÁåyðUÀ½UÉ ªÀiÁvÀæ) 

MlÄÖGvÀà£Àß, ¹ÃªÀiÁAvÀ GvÀà£Àß ªÀÄvÀÄÛ ¸ÀgÁ¸Àj GvÀà£ÀßUÀ¼À CxÀðªÀ£ÀÄß §gÉ¬Äj. 

 

47. F PÉ¼ÀV£À AiÀiÁªÀÅzÁzÀgÀÆ 5 zÉÃ±ÀUÀ¼À PÀgÉ¤ìUÀ¼À£ÀÄß ºÉ¸Àj¹.  

U.S.A, U.K, dªÀÄð¤, d¥Á£ï, ZÉÊ£Á, CdðAmÉÊ£Á, U.A.E,gÀµÁå. ¨ÁAUÁèzÉÃ±À. 

 

*************  
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I. 

-11-

• 

(English Version) 

Instructions : 1.

2. 

Write the question numbers legibly in the margin. 

Answer for the questions should be continuous. 

PART-A 

Answer the following questions by choosing the correct answer : 

1) The scarce resources of an economy have

a) Competing usages b) Single usages

c) Unlimited usages d) None of the above

2) The shape of an indifference curve is
•

a) Convex to the origin b) Concave to the origin

c) Horizontal d) Vertical

• 

22 (NS) 

(5 X 1 : 5) 

3) A market structure which produces heterogeneous product is called

, 

a) Monopoly b) Monopolistic competition

c) Perfect competition d) None of the above

4) The individuals or institutions which take economic decisions are

a) Economic variables b) Economists

c) Economic Agents d) None of the above

5) The Balance of Payments (BOP) record these transactions between
residents and with the rest of the world.

a) Goods

c) Assets

b) Services

d) All of the above
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. fill •n the blanks :

A,nsWer any five of the following questions by , , 
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(5 X 1 = 5) 

( normal goods shifts towards

6) As income increases the demand curve or 

7) 

-----· 

Marginal 
shape. 

Product and Average Produ ct curves are

8) In Labour market----- are the suppliers of labour.

9) In monopoly market, the goods which are sold have no

10) The domestic country may sell goods to the rest of the world are called

11) Savings is that part of income that 1s -----

• 

12) The government may spend an amount equal to the revenue it collects
This 1s known as-----.

13) ----- account records all international transactions of asser:s.

111. Match the following. (5 X 1 : 5) 

14) A B 

a} Service of a teacher i) Wages

b) TFC t-TVC ii) Intermediate good

C) Perf 1;ct competition iii) T(:

d) labour iv) Skill

e) Raw materials v) Perfect inro, ,nation
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IV, Answer any fiv f e O the following questions in a word or a sentence. (5 x 1 = 5)

15) What do you mean by Cardinal Utility Analysis?

16) Write the formula to calculate Average Revenue.

17) Define Market equilibrium.

18) Give the meaning of monopolistic competition.

19) Give the meaning of GDP.

20) Write the meaning of autonomous consumption.

21) Who are 'free-riders'?

22) What is balance of  trade?

PART-B 

v. Answer any nine of the following questions in four sentences each.

23) What do you mean by price elasticity of demand?

24) What do you mean by Inferior goods? Give example.

(9 X 2 = 18) 
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25) What are long run costs?
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, . cost with an example.

Write tbe meaning of opportunity 
26) 

27) How price is determined when fixed

competition? 

28) Write the features of.monopoly.

b Of fl·rms exist in perfect
num er 

29) What .is the difference between consumer goods and capital goods?

30) Mention three methods of measuring GDP (National Income).

31) Mention two functions of money.

32) Write the meaning of excess demand and deficient demand.

33) Give the meaning of paradox of thrift.

34) Distinguish between surplus budget and deficit budget.

35) What is foreign exchange role?

36) Mention the three linkages of open economy.

•

• 
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PART-C 

VI. Answer any seven of the following questions in twelve sentences each.

(7 X 4: 28) 

37) Briefly explain the production possibility frontier.

38) Write the differences between total utility and marginal utility.

39) Explain lsoquant with the help of the diagram.

40) Write a brief note on returns to scale.

41) Explain the features of perfect competition.

• 

42) Write a short note on profit maximisation of a firm under the following
conditions

a) P = MC

b) MC must be non decreasing at q0•

43) Briefly explain why macro economics is different from micro economics.

44) Explain the circular_ flow of income of an economy.

45) Illustrate unplanned accumulation and decumulation of inventories with
an example.

46) Write a note on externalities.

47) Explain the investment function with the help of diagram.

48) Write the chart of components of current account .

•
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PART-D 

VII. Answer any four of the following questions in twenty sentences each.

(4 X 6: 24)

49) Explain the law of diminishing marginal utility with the help of a table and

diagram. 

50) Explain the optimal choice of consumer with the help of a diagram.

51) Explain the simultaneous shift of demand and supply curves in perfect

competition with the help of diagrams. 

52) The market demand curve for a commodity and the total cost for a

monopoly firm producing the commodity is given by the schedules below,
use the information to calculate the following

Quantity (Q) 0 1 2 

Price (P): 52 44 36 

Quantity (Q) 0 1 2 

Total cost (TC) 10 60 90 

a) The MR and MC schedules.

3 4 5 

31 26 22 

3 4 5 

100 102 105 

b) The quantity for which the MR and MC are equal

6 7 8 

19 16 13 

6 7 8 

109 115 125 

c) The e ·rb · qu, 1 num quantity of output and the equilibrium price of the 

d) 

commodity. 

The Total Reve� th T ue, e otal Cost and Total Profit in equilibrium . 
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53) Expl · a,n the macro economic identities.

54) Expl · a,n the open market operation.

55) Explain the classification of expenditure.

56) Write a note on Balance of Payment.

PART-E 

VIII. Answer any two of the following Project and Assignment oriented questions.

(2 X 5 = 10) 

• 

57) A consumer wants to consume two goods. The price of Banana is Rs.5

and the price of Mangoes is Rs.10. The consumer income is Rs.40.

a) How much Bananas can she consumes if she spends her entire

income on that good?

b) How much Mangoes can she consumes if she spends her entire

income on that good?

c) Is the slope of budget line downward or upward?

d) Are the bundles on the budget line equal to the consun1er's income

or not?

e) If you want to have one rnore of Bananas you have to give up
Mangoes. Is it true? 

•
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. I Revenue and Average Revenue

58) C Ute the Total Revenue, Margina 
k t price of each unit of good

omp h n mar e 
Schedules in the following table, w e 

is Rs. 10
Quantity Sold TR 

0 

1 

2 

3 

4 

5 

6 

(For Blind students only) 

Explain the meaning of TR, MR and AR 

59) Write a note on Demonitization.

MR AR

' 

60) Name the currencies of any five countries of the following :

USA, UK, Germany, Japan, China, Argentina, UAE, Bangladesh, Russia . 

•

https://byjus.com/?utm_source=pdf-click
https://byjus.com/?utm_source=pdf-click

